
 
  
  

 
  
  

 
 

  
 

 
 

March 3, 2026 
 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (East) 
Mumbai – 400 051  
 
Symbol: MEDIASSIST  

 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 544088 

  
Dear Sir/ Madam, 
 

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 
Ref:  Intimation dated February 17, 2026 in relation to search/ inspection by Department of 

Goods and Services Tax, Maharashtra 
 

This is in furtherance of our earlier disclosure dated February 17, 2026, wherein it was informed that the 
Department of Goods and Services Tax, Maharashtra (the “Department”) had initiated a search operation 
at the Mumbai office of Medi Assist Insurance TPA Private Limited (“Medi Assist TPA”), a material wholly-
owned subsidiary of the Company.  
 

In this regard, we inform you that the closing submission for concluding said search operation has been 
submitted to the Department on March 2, 2026.   
 
The Department has stated that on account of a non-compliance by a supplier (the defaulting party) in the 
remittance of applicable taxes, the unpaid tax amount along with the interest should be recovered from 
Medi Assist TPA. Additionally, the Department stated that Medi Assist TPA was also liable to pay accrued 
interest on holdback amounts in customer invoices. Accordingly, Medi Assist TPA has paid a sum of INR 
4.83 Crores (being the aggregate amount of unpaid tax and interest for all alleged liabilities). The said 
payment has been made to avoid any penalty or additional interest charges, and without prejudice to Medi 
Assist TPA’s rights and remedies under applicable law, including its right to file appropriate representations 
and/or seek recovery.  
 

Medi Assist TPA will continue to extend its support to the Department, if required. Business operations of 
Medi Assist TPA continue as usual.   
 

Disclosure pursuant to Regulation 30 of SEBI Listing Regulations read with relevant circular(s) is enclosed 
as an Annexure. 
 

 

You are requested to take the same on record. 
 

Yours faithfully, 
For Medi Assist Healthcare Services Limited  
 
 
Rashmi B V  
Company Secretary & Compliance Officer 
ICSI Membership No: A38729 
 
Encl.: As above 



 
  
  

 
  
  

 
 

  
 

 
 

 
Annexure 

 
Disclosure under Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated January 30, 2026  

 

# Particulars Remarks 
 

1 Name of the authority Department of Goods and Services Tax, 
Government of Maharashtra 

2 Nature and details of the action(s) taken, 
initiated or order(s) passed 

Search under Section 67 of the Central Goods and 
Service Tax Act, 2017 
 

3 Date of receipt of direction or order, 
including any ad-interim or interim orders, 
or any other communication from the 
authority 
 

No order has been passed by the Department in 
relation to the said search/inspection as of date. 
 
The Search/Inspection commenced on February 
16, 2026 and concluded on March 2, 2026. 
 

4 Details of the violation(s)/ contravention(s) 
committed or alleged to be committed 
 

The Department has stated that on account of a 
non-compliance by a supplier (the defaulting 
party) in the remittance of applicable taxes, the 
unpaid tax amount along with the interest should 
be recovered from Medi Assist TPA. Additionally, 
the Department stated that Medi Assist TPA was 
also liable to pay accrued interest on holdback 
amounts in customer invoices. Accordingly, Medi 
Assist TPA has paid a sum of INR 4.83 Crores 
(being the aggregate amount of unpaid tax and 
interest for all alleged liabilities).  
 
The said payment has been made to avoid any 
penalty or additional interest charges, and 
without prejudice to Medi Assist TPA’s rights and 
remedies under applicable law, including its right 
to file appropriate representations and/or seek 
recovery.  
 

5 Impact on financial, operation or other 
activities of the listed entity, quantifiable in 
monetary terms to the extent possible 
 

Except as stated above, there is no material 
impact on the financials, operations or other 
activities of the Company arising from the 
aforesaid matter. 
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