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  February 14, 2024 
 
To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (East)  
Mumbai – 400 051  
 
Symbol: MEDIASSIST  

 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 544088 

  
 
Subject: Newspaper Advertisement - Unaudited Financial Results for quarter and nine 

months ended December 31, 2023 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, enclosed herewith copies of newspaper advertisements published on 
February 14, 2024 in ‘Business Line’ (English Newspaper) and ‘Vaartha Bharathi’                          
(Kannada Newspaper) providing extract of Unaudited Financial Results of the Company for the 
quarter and nine months ended December 31, 2023. 
 

   You are requested to take the same on record. 
 
Yours faithfully, 
For Medi Assist Healthcare Services Limited  

 

 

Simmi Singh Bisht 
Chief Compliance Officer & Company Secretary 
Membership No. A23360 
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Rapido has announced that it is
extending its Software-as-a-
Service (SaaS)-based zero-
commission model to auto
drivers. In the new model, auto
drivers will be able to receive

zero-commission payments
from the customer in exchange
for a dynamic fee to the plat-
form. Rapido plays no role in de-
ciding the price point, making
the service transparent and in-
clusive for all stakeholders, the
company said in a statement.

Pavan Guntupalli, co-
founder of Rapido, told busi-

nessline, “Captains won’t be
charged a commission on their
rides, and instead, they will have
to pay a daily login fee ranging
from ₹5 to ₹29 to the platform.
They can do as many rides as
they want and retain 100 per
cent of their earnings. The
range of the daily log-in fees will
be specific to each city.” 

This model will initially
hamper Rapido’s profitability,
Guntupalli said. “But the goal is
to have an impact-first ap-
proach that will help establish a
sustainable business model
wherein the increase in fleet
size and the number of rides will
result in increased revenue and
long-term viability.”

Rapido extends zero commission model to auto drivers 
Anchal Verma
Bengaluru

The strategic disinvestment
process for IDBI Bank could be
delayed further. DIPAM (De-
partment of Investment and
Public Asset Management)
Secretary Tuhin Kanta Pandey
said that it will not be possible
for the process to be completed
in the first half of the next fiscal. 

However, Pandey said the
strategic disinvestment pro-
cess of the Shipping Corpora-
tion of India (SCI) is likely to be
completed in the first half.

“Regarding IDBI Bank, there
will be certain due diligence
processes, and there will be a
financial bid. And so I don’t
think that it will be possible in
the first half,” Pandey told busi-
nessline. 

As of December 31, 2023,
LIC holds 49.24 per cent, while
the government has 45.48 per
cent in IDBI Bank. In the stra-
tegic disinvestment of IDBI
Bank, the preliminary informa-
tion memorandum (PIM) for

inviting expression of interest
(EOI) was published on Octo-
ber 7, 2022. It was mentioned
that the government will sell
30.48 per cent and LIC will di-
vest 30.24 per cent, aggregating
to 60.72 per cent, along with a
transfer of management con-
trol to IDBI Bank.

Pandey said that there is an
additional issue of fit and
proper by the regulator, and
that is under examination. “I
believe that it is in advanced
stages, and once it is com-
pleted, we will go for due dili-
gence by the investors. They
also take in a virtual data room

in which they are able to look at
the assets of the company more
closely under the non-disclos-
ure undertaking. Then we will
invite them for financial aid,”
he said, adding that he hopes
that all of this will be concluded
in the next financial year.

The process of strategic dis-
investment has been delayed
on many counts. Last Novem-
ber, DIPAM made a second at-
tempt to appoint an asset
valuer for IDBI Bank, as the
first one was cancelled due to
poor response. The due date
for submission of bids was
January 5. The date for the
presentation by the short-lis-
ted bidder and the opening of
the financial bid IS yet to be
announced.

OTHER CPSES

On the strategic disinvestment
of Shipping Corporation of In-
dia (SCI), Pandey said that
SCILAL (Shipping Corpora-
tion of India Land and Assets
Ltd.) has to be listed. “The al-
location of shares has to be
done, and I believe within a

month, it will be listed because
the Maharashtra Government
recently took the decision of
stamp duty on demerger. And
now I think the company is in
the process of completing ne-
cessary changes in the land
lease,” he said, while adding
that once these processes are
over, a financial bid will be in-
vited. So, the strategic disin-
vestment process is likely to be
over in the first half.

The Secretary ruled out
making a fresh bid to sell Pawan
Hans and Central Electronics
Ltd. immediately. Meanwhile,
he said that the process to sell
HLL Lifecare is at an advanced
stage.

NO TARGET

For the first time, there is no
disinvestment target for FY25.
However, the Finance Ministry
has proposed an amount of
₹50,000 crore under the head
‘Miscellaneous Capital Re-
ceipts’ on account of the man-
agement of equity investments
and public assets through vari-
ous mechanisms.

WORK-IN-PROGRESS. Divestment of Shipping Corporation likely to be completed in
the first half of FY25, says DIPAM Secretary Tuhin Kanta Pandey

Shishir Sinha
New Delhi

Tuhin Kanta Pandey,
Secretary, DIPAM KAMAL NARANG 

‘Wait for IDBI Bank’s strategic
divestment could stretch further’ 

Demand for vehicle loans
continues to surge in the
current financial year,
boosting the overall retail
portfolio of banks signifiic-
antly in the third quarter.

Numbers shared by major
banks for the quarter ended
December 31, 2023, show
strong double-digit growth
in vehicle advances. Data
from the Reserve Bank of
India (RBI) also confirm
this. 

“This festival season, es-
pecially the third quarter
during October-November
2023, witnessed sustained
interest among new vehicle
buyers, which actually
began from the first quarter

of the current fiscal year it-
self,” a senior SBI o�cial
told businessline . 

“Repayments have been
healthy, which is also en-
couraging bankers to lend
aggressively as they are se-
cured loans,” he added. For
State Bank of India (SBI),
auto loans showed a 21 per
cent year-on-year growth in
the third quarter of the cur-
rent fiscal at ₹1,13,118
crore (outstanding) with a
comfortable level of gross
non-performing assets
(GNPAs) at 0.43 per cent.

A similar trend is also
seen in the business of some
of the other major banks in
the December quarter — 26
per cent for Punjab Na-
tional Bank, 46 per cent for
India Bank and 19.6 per
cent for ICICI Bank.

According to Ian De-
souza, Chief Financial Of-
ficer of Bank of Baroda
(BoB), education, auto and
personal loans “are growing
strongly”. BoB posted a 24.3
per cent spurt in auto loans.

The RBI pegged auto loan
portfolio growth in the
gross bank credit till
November 7, 2023, at 20.8
per cent with an outstand-
ing portfolio of ₹5,64,785
crore. 

Once the full quarter is
taken into account, it might
surpass last year’s growth of
22 per cent, say bankers.

BANK OFFERS

ICICI Bank, for instance,
has an instant car loan dis-
bursement, an industry-
first proposition, for pre-
approved customers; the
delivery order is generated
digitally in a seamless
manner.

HDFC Bank, too, is o�er-
ing an entirely digitally-
driven process for new auto
loans. 

G Naga Sridhar
Hyderabad

There was double-digit
growth in vehicle advances,
according to data shared by
major banks

Vehicle loan demand continues to surge in Q3
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gÆ ÊÜáívÜÚÀáí Ü̈ 
¯àÄ®Ü A¨ÝÆñ…

æ̧íWÜÙÜãÃÜá, ¶æ. 13: æ̧íWÜÙÜãÃÜá gÆ 
ÊÜáívÜÚ¿á ËË«Ü E±Ü Ë»ÝWÜWÜÙÜÈÉ 

ÓÜí±ÜPÜì PÜÈ³ÓÜáÊÜÈÉ®Ü ËÙÜíŸ, WÜêÖÜ 
ŸÙÜPæÀáí Ü̈ WÜêÖæàñÜÃÜ ŸÙÜPæ ±ÜÄÊÜñÜì®æ 

ÓÜíŸí˜Ô Ü̈ ÓÜÊÜáÓæÂWÜÙÜ®Üá° ±ÜÄÖÜÄÓÜÆá 
¶æ.15ÃÜ æ̧ÙÜWæY 9:30Äí Ü̈ 11WÜípæ¿á 
ÊÜÃæWæ ¯àÄ®Ü A¨ÝÆñ…®Üá° ®ÜvæÓÜÇÝ 
WÜáÊÜâ̈ Üá.

P æãÃÜñ æW ÜÚWæ Ó ÜíŸí˜Ô¨Üíñæ 
ÊÜáívÜÚ¿á 24X7 Ü̈ãÃÜá ¯ÊÜìÖÜOÝ 
Pæàí Ü̈Å̈ Ü ÓÜÖÝ¿áÊÝ~ 1916Wæ PÜÃæ 

ÖÝWÜã ÊÝp…ÕBÂ±… ÓÜíTæÂ 87622 
28888PæR ÓÜí æ̈àÍÜ̈ Ü ÊÜáãÆPÜ Ü̈ãÃÜ®Üá° 
ÓÜÈÉÓÜŸÖÜá¨ÝX æ̈ Gí Ü̈á æ̧íWÜÙÜãÃÜá 
gÆ ÊÜáívÜÚ ±ÜÅPÜo®æ £ÚÔ æ̈.

Ÿhæp…®ÜÈÉ ÎûÜ|PæR 
B Ü̈Âñæ ̄ àvÜÆá BWÜÅÖÜ
¸æíWÜÙÜãÃÜá, ¶æ.13: Ÿhæp…®ÜÈÉ 

¯ÊÝÃÜOæWæ ÓÜÃÜPÝÃÜ WÜÊÜá®Ü ÖÜÄÓÜ̧ æàPÜá. 
ŸvÜ, WÝÅËáà| ±ÜÅ̈ æàÍÜ̈ Ü Ë¨ÝÂ¦ìWÜÙÜá 
Öæbc̈ Üáª, AÊÜÃÜ ÎûÜ| Ü̈ HÚWæWæ B Ü̈Âñæ 

A®Üá¨Ý®Ü ̄ àvÜáÊÜâ̈ Üá ÓæàÄ Ü̈íñæ ÖÜÆÊÜâ 

PÝÊÜáñ… BWÜÅ×Ô ª̈ÝÃæ. 

ÊÜááí Ü̈áÊÜÄÓÜ̧ æàPÜá. G®…C² 2020ÃÜ 
Î¶ÝÃÜÓÜáWÜÙÜ®Üá° ×í±Üvæ¿á¸æàPÜá. 
ÓÜÃÜPÝÄ Cíi¯¿áÄíW… PÝÇæàgáWÜÙÜ 
ÓÜíTæÂ¿á®Üá° ÖæbcÓÜ̧ æàPÜá. ÓÜÃÜPÝÄ 
ÍÝÇÝ, PÝÇæàgáWÜÙÜ æ̧ãà«ÜPÜ ÖÝWÜã 
»æãà Ü̈PæàñÜÃÜ TÝÈ ÖÜá̈ ªæWÜÙÜ®Üá° »Ü£ì 

A®Üá¨Ý®Ü ÖæbcÓÜ̧ æàPÜá Gí Ü̈á AÊÜÃÜá 
£ÚÔ ª̈ÝÃæ.
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