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  August 20, 2024 
 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (East)  
Mumbai – 400 051  
 
Symbol: MEDIASSIST  

 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
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Subject: Newspaper Advertisement - Disclosure under Regulation 30 and Regulation 47 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 

 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 and Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 please find enclosed herewith copies of newspaper advertisement published on 
August 20, 2024 in Business Line’ (English Newspaper) and ‘Vartha Bharathi (Kannada Newspaper) 
relating to information regarding the 24th Annual General Meeting of the Company, scheduled to be 
held on Friday, September 20, 2024 through Video Conferencing /Other Audio-Visual Means. 
 
 

   You are requested to take the same on record. 
 
Yours faithfully, 
 
For Medi Assist Healthcare Services Limited  

 

 

Simmi Singh Bisht 
Chief Compliance Officer & Company Secretary 
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A periodical upward revision
of the deposit insurance cov-
erage limit may be warranted,
taking into account multiple
factors such as growth in the
value of bank deposits, eco-
nomic growth rate, inflation,
and increase in income levels,
according to RBI Deputy
Governor M Rajeshwar Rao.

He also observed that the
possibility of economic viab-
ility of an alternate targeted
insurance approach with full
coverage for certain sections
of the customers like small
depositors, senior citizens
etc. or pool deposits of smal-
ler depositors could be ex-
amined based on evaluation
of the constructs, costs and
benefit of such an approach. 

“Today we count India to
be amongst the fastest grow-
ing large global economies
and this healthy growth rate
is expected to continue. 

“A growing and formal-
ising economy can naturally
be expected to see a sharp in-
crease in both primary and
secondary bank deposits,
driving a wedge between the
desirable insurance reserve
requirement and the avail-

able reserve,” Rao said in his
valedictory address at the re-
cent IADI Asia-Pacific Re-
gional Committee Interna-
tional Conference 2024 at
Jaipur. At present, a limited
coverage option is adopted
with uniform deposit insur-
ance coverage limited to an
amount of ₹5 lakh per depos-
itor of each insured bank. 

The last time that the de-
posit insurance coverage was
increased was in 2020. It was
increased five times to ₹5
lakh with e�ect from Febru-
ary 4, 2020. Simultaneously,
the insurance premium was
increased to 12 paise per an-
num per ₹100 of deposit with
e�ect from April 1, 2020,
from 10 paise earlier.

The Deputy Governor
noted that a periodical up-

ward revision of the deposit
insurance coverage limit
means that the deposit in-
surer has to be mindful of the
additional funding and needs
to work out suitable options
to meet the same. 

NEWER RISKS

“We also need to recognise
that with greater innovations
in product o�erings by banks
newer risks which can impact
deposit growth, the demand
for higher coverage for de-
posits, risk-based premium
would be a better option for
the deposit insurer to ensure
robustness of its finances and
also enhance its capability to
operate in changed financial
milieu,” Rao said.

The Deputy Governor em-
phasised that even as digital
products become more per-
vasive, there would be a need
to consider whether coverage
of such digital deposit-like
products should also be an
option for the Deposit In-
surer. 

“While there is no “one-
size-fits-all” solution to cover
digital products, we need to
choose a suitable approach
which is consistent with the
primary objective of the de-
posit insurance function,”
Rao said. 

K Ram Kumar
Mumbai

M Rajeshwar Rao, 
Deputy Governor, RBI 

‘Periodical upward revision of deposit
insurance coverage may be warranted’

The stimulus arising from
gathering momentum in ag-
gregate demand conditions
is expected to reinvigorate
the hitherto subdued parti-
cipation of the private sector
in total investment, said RBI
sta�ers in an article in the
latest monthly bulletin.

“Aggregate demand con-
ditions are gathering mo-
mentum after some slack in
the first quarter of 2024-25.
Rural consumption spend-
ing on the back of growing
incomes is beginning to
drive volume growth in fast-
moving consumer goods
(FMCG), reflecting
strengthening
fundamentals.

GREEN SHOOTS

“Receding of inflation pres-
sures appear to be the most
important metric in rural
spending resurgence, driv-
ing a catchup with urban
consumption volumes,” the

sta�ers said in the article
“State of the Economy”. 

Reflecting these forces of
turnaround, FMCG com-
panies are starting to see
green shoots of revival, por-
tending a seismic shift in
their markets, as price sta-
bility sets in and expecta-
tions of a better monsoon as
well as higher budgetary al-
locations for the rural eco-
nomy push up volume
growth. 

The RBI o�cials opined
that these factors which act
as stimuli to demand are ex-
pected to reinvigorate the
hitherto subdued participa-
tion of the private sector in
total investment, a key accel-
erator of overall growth of
the economy in view of
higher levels of productivity
and innovation. 

The o�cials noted that
there are some lead indica-
tions already of new capacity
creation in a few industries
and a pick-up in investment
intentions. 

The overall business sen-
timent has also improved as

reflected in the rising busi-
ness confidence index of the
National Council of Applied
Economic Research
(NCAER), with an increase
in the share of polled firms
expecting overall economic
conditions to improve in the
next six months. 

OVERSEAS FUNDRAISING 

The authors observed that

overseas fundraising by In-
dian companies is reviving,
driven by international in-
vestor interest, improving li-
quidity conditions and re-
duced hedging costs. 

Several banks and non-
banking financial companies
(NBFCs) have also started
diversifying funding sources
by recourse to bond issu-
ances overseas to cater to
the upturn in demand for
funding by corporates. 

In particular, the o�shore
syndicated loan route is
turning lucrative for corpor-
ates on expectations of an
imminent rate-cutting cycle.
While existing borrowers
are making large-size issu-
ances, the market is also see-
ing debut borrowers. 

The o�cials said the
private capex outlook re-
mains upbeat, with the total
cost of projects sanctioned/
assisted during Q1:2024-25
of ₹ 1,01,433 crore exceed-
ing the quarterly average
total cost of projects sanc-
tioned during 2023-24 (₹
97,745 crore). 

‘Rising demand to reinvigorate
private sector investments’
INCOME BOOST. Increasing rural incomes driving FMCG volume growth, says RBI bulletin

Our Bureau
Mumbai

The o�cials noted that there
are some lead indications of
new capacity creation in a few
industries and a pick-up in
investment intentions REUTERS

Tata Consumer Products
closes ₹3,000 cr rights issue

New Delhi: Tata Consumer
Products Ltd said it has closed its
rights issue of ₹3,000 crore. The
company had opened the issue
on August 5, it said in a regulatory
filing. The meeting of the capital
raising committee of the board
held on July 23, 2024, approved
the terms of the issuance of
equity shares face value of ₹1
each by way of rights issue for an
amount aggregating up to
₹2,997.77 crore, it added. PTI

QUICKLY.

TFCI to enter short-term
retail lending segment

New Delhi: Tourism Finance
Corporation of India (TFCI) on
Monday announced its
diversification into retail lending
through FinTech platforms and
its plans to establish an AIF.
“Partnering with fintech firms
allows TFCI to tap vast credit
opportunities. The digital
lending business will bolster the
company and its balance sheet,”
a statement said. PTI

The low share of low-cost
current account and savings
account (CASA) deposits in
total deposits may curb do-
mestic fundraising e�orts of
banks through high-cost
funding options, going for-
ward, due to a likely squeeze
on banks’ net margins, ac-
cording to RBI Sta�ers.

This may also force banks
to align loan growth more
closely with deposit growth
and normalise incremental
credit-deposit ratios.

In part, this behavioural
shift may be induced by signs
of stress in the unsecured
loan segments, especially in
personal loans and credit
card portfolios, the sta�ers
said in an article “State of the
Economy”, published in
RBI’s latest monthly bulletin. 

They took note of reports
of banks monitoring signs of
over-leveraging in these seg-
ments more closely. 

RBI Governor Shaktikanta
Das, in his August 8th bi-
monthly monetary policy
statement, said: “The Indian
financial system remains re-
silient and is gaining strength
from broader macroeco-
nomic stability. Its well-cap-
italised and unclogged bal-
ance sheet is reflective of
higher risk absorption capa-

city. “Even in such stable fin-
ancial sector conditions, the
emphasis cannot shift away
from proactive identification
of potential risks and
challenges…”

As of July 26, 2024, sched-
uled commercial banks’ in-
cremental credit-deposit ra-
tio was at 102.4 per cent.
With the statutory require-
ments for cash reserve ratio
and statutory liquidity ratio
(SLR) at 4.5 per cent and 18
per cent, respectively,
around 77 per cent of depos-
its were available with the
banking system for credit ex-
pansion as of July 26, 2024,
per the article.

PACE OF GROWTH

Further, growth in SLR in-
vestments has accelerated
while non-SLR investments
have decelerated in July
2024. The deposit base was
supplemented by certificate
of deposit (CD) issuances 

In the primary market, CD
issuances amounted to ₹3.49
lakh crore during 2024-25
(up to August 9), signific-
antly higher than ₹1.89 lakh
crore in the corresponding
period of the previous year. 

The o�cials attributed
this increase to deposit
growth lagging credit
growth, prompting banks to
rely on alternative sources of
funding. 

Our Bureau
Mumbai

Low CASA share may
curb domestic fundraising
efforts of banks: RBI

Indel Money has registered a
20 per cent increase in rev-
enue from operations in the
first quarter of the current

fiscal year at ₹78.52 crore,
compared to ₹ 65.52 crore in
the same quarter the previ-
ous year. Growth in the profit
is recorded at ₹16.76 crore.
The debt-to-equity ratio also
improved in the quarter,
which is a remarkable sign of

low leverage and significant
cash flow generation. 

Umesh Mohanan, Execut-
ive Director & CEO of Indel
Money, said, “Our perform-
ance in the Q1FY25 high-
lights our perseverance and
commitment in maintaining

a sustained growth and oper-
ational excellence. The signi-
ficant growth in our gross
revenues and the AUM un-
derscore our strategic focus
on expanding our footprint
beyond traditional strong-
holds. 

Indel Money’s revenue from operations up 20% in Q1 
Our Bureau
Kochi

Food inflation is impeding
the alignment of headline in-
flation with its 4 per cent tar-
get in India and cannot be
tolerated in setting monet-
ary policy any longer, said
RBI sta�ers in an article in
the latest monthly bulletin.

“Monetary policy is the
only active disinflationary
agent in the economy. Going
forward, therefore, if food
price pressures persist and
continue to spill over, a cau-
tious monetary policy ap-
proach is warranted,” said
RBI Deputy Governor MD
Patra and two other o�cials,
Joice John and Asish Thomas
George, said in the article
“Are Food Prices Spilling
Over?”

They cautioned that if
high food inflation persists, a
more cautious monetary
policy approach is warranted
to squelch the propagation
of food inflation pressures
into a more generalised
inflation.

The authors noted that
high food inflation is seeping
into households’ inflation
perceptions and expecta-
tions. This can potentially
spill over into non-food

prices as demand for higher
wages on cost of living con-
siderations and rising input
costs are eventually passed
on as higher output prices,
especially in a scenario of
strengthening aggregate de-
mand. As a result, there is a
danger that the beneficial ef-
fects of lowering core infla-
tion can be frittered away,
with adverse implications
for the disinflation process
underway and policy credib-
ility. 

The authors observed that
food price shocks have been

imposing upside pressures
on core inflation throughout
these years, but this has been
o�set by disinflationary
monetary policy. 

“Should this disinflation-
ary force recede, upward
pressures on core and head-
line inflation could get mag-
nified and may run out of
control, especially with ag-
gregate demand picking up
alongside cost-push risks
looming in the wake of geo-
political tensions,” they said.
The authors opined that the
conventional treatment of

food price perturbations as
transitory in the setting of
monetary policy is increas-
ingly becoming untenable. 

“A large part of this in-
crease in persistence is
driven by the secular upward
drift in food inflation expect-
ations. Past high food infla-
tion episodes — intrinsic
persistence — have a bearing
in shaping these expecta-
tions. The inelasticity of the
demand for food to price
shocks makes food inflation
persistence all the more wor-
rying,” they said. 

Our Bureau
Mumbai

COST IMPACT. The authors noted that high food inflation is seeping into households’ inflation
perceptions and expectations

‘If food inflation spills over, a cautious
monetary policy approach is needed’
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1, PRAKHAR MADHUKUMAR SINHA, 
$lo Madhurkumar Sinha. aged about 
20 years, Riat S02, lland Impression, 

Kudlu Gate, Hosur Main Road, 
G B Palya, Bengaluru - 560068, 

have changed my name to 
PRAKHAR SINHA 

Affidavit dated 19.08.2024 sworn 
before advocate and notary 

$.1. Balaguru, Bangalore 

|, PAYAL BACHHAWAT W/o 
Bhavi Bafna, R/at No.36, 
Shopping Center, Janta 

Colony, Jaipur, Rajasthan- 
302004, Camped at Bangalore 

have changed my name to 
PAYAL BAFNA vide affidavit 

dated: 17/8/2024 Before 
Notary M.K.Devaki Bangalore. 
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CHANGE OF NAME 
I, JAI SHANKAR .L., aged 24 years, 

S/o. Lokesh, Residing at No. 8/1, 

1st Cross, 2nd ‘A’ Main Road, J.K. 

Nagar, Vinayaka Nagar, Bengaluru 

-560030, have changed my name 

to ADITYA LOKESH, vide affidavit 

dated: 19.08.2024 before notary L. 

SHANKARANARAYANA, Bengaluru. 

CHANGE OF NAME 
|, YASHODAMMA D, aged 46 

years, W/o. Kumar B G, Resident 

of No. 24, 2nd Cross, Vidyanagar, 

Shimoga, Karnataka -577203, 

Shall henceforth be known as 

YASHODA D, vide affidavit dated: 

19.08.2024 before notary B.M. 

CHANDRASHEKAR, Bengaluru. 

CHANGE OF NAME 
I, LAXMI DEVI BANSAL, W/o. 

Surya Prakash Bansal and 

Residing at No.1978, Nisarga 

Layout, Harappanahalli, Jigani, 

Bengaluru Rural -560105 

Karnataka, India, have changed 
my name to LAXMI DEVI vide 

affidavit dated: 19.08.2024 before 
B V Nagabhushana, Bengaluru 

CHANGE NAME 
I, PREMA CHOKKANAHALLI 

ANJANAPPA, W/o. Ramesh 

Chandrappa and Residing at 
No.459, Amruthnagar, Main Road, 

Anjanapura, Bengaluru 560062. 

Karnataka, India, have changed 

my name to PREMA RAMESH vide 

affidavit dated: 13.08.2024 before 
B V Nagabhushana, Bengaluru. 

CHANGE OF NAME 
|, ETHAMUKKALA KISHOR, aged 42 

years, Residing at No. 12/E59, 6th 

Cross, Kogilu Main Road, Prakruthi 

Nagar, Yelahanka, Bengaluru 

-560064, have changed my name 

to ETHAMUKKALA KISHORE, vide 

affidavit dated: 19.08.2024 before 

notary A. IDINABBA, Benaluru. 

CHANGE OF NAM 
I, VIJAYA KUMAR NAGARAJU, 

S/0. Nagaraju Giddappa, Residing 

at No. 49, Near Maramma Temple, 

Adesonnanahatti, Marsur Post, 

Anekal Taluk, Bengaluru Rural 

-562106, have changed my name 

to VIJAY KUMAR NAGARAJU, 

vide affidavit dated: 19.08.2024 
before notary YANKOBA, Bengaluru. 

CHANGE OF NAME 
|, KUM SALEHA NISHAT, Residing 
at Flat No. A2, 2nd Floor, RK. 

Residency, Abbaiah Reddy Layout, 
Kagadaspura, Bengaluru -560093, 
Karnataka, have changed my name 

to SWALLEHA NISHAT VALI, vide 

affidavit dated: 19.08.2024 before 

notary M. RAJENDRA, Bengaluru. 

CHANGE OF NAME 
I, RAFIA KHANAM, Resident of 

No. 19/1, Mastan Saheb Lane, 

Jolly Mohalla, Bengaluru -560053, 

have changed my name to 

RAFIYA KHANAM, vide affidavit 

dated: 19.08.2024 before notary 

M. PRABHAKAR, Bengaluru. 

CHANGE OF NAME 
I, SAVITHA K, Residing at No. 

2498, 14th Main, Kumaraswamy 

Layout, 2nd Stage, Bengaluru 

-560078, have changed my 
name from SAVITHA PURANIK to 
SAVITHA K, vide affidavit dated: 

19.08.2024 before Adcovate 

& Notary HEGDE GANAPATI 

VENKATRAMAN, Bengaluru. 

CHANGE OF NAME 
|, CHANDRASHEKARA BHADRAPPA, 

S/0. Bhadrappa, Residing at No. 

363, 1st Block, 13th Cross, 1st 

Main, Vishwapriya Layout, Begur, 

Bengaluru -560068, have changed 

my name to CHANDRASHEKAR 

BHADRAPPA, vide affidavit dated: 

19.08.2024 before Adcovate & Notary 

PRASAD SHETTY .K.B., Bengaluru. 

CHANGE NAME 
|, RAKESH CHAND MANGILAL, 

S/0. Mangilal Sumermal, Residing 

at No. 218, Jain Temple Road, 

Shivaji Nagar, Bengaluru -560051, 

have changed my name to 

RAKKESH MANGILAL, vide 

affidavit dated: 19.08.2024 before 

Adcovate & Notary PRASAD 

SHETTY .K.B., Bengaluru 

CHANGE NAME 
|, ALBERT, S/0. Nagaraju, Residing 

at No. 6, New Street, Begur, 

Bengaluru -560068, have changed 

my name to ALBERT NAGARAJU, 

vide affidavit dated: 19.08.2024 

before Adcovate & Notary 

PRASAD SHETTY .K.B., Bengaluru. 

CHANGE OF NAME 
1, NIDA FATHIMA JAWAD, D/o Jawad 
Ahmed Khan, Aged about 23 years, 
Residing at No.14/1, 2nd A Cross, 
Hanuman Layout, Near Sultan Palya 
Bus Stop, Manoraynapalya, R.T:Nagar 
Post, Bangalore-560032, Have 
Changed My Name NIDA FATHIMA to 
NIDA FATHIMA JAWAD Vide Affdavit 
dated: 19.08.2024. Before Advocate & 

CHANGE OF NAM 
|, SURYA KUMARI R, Residing at 

No. C - 602, Nagarjuna Greenridge, 

19" Main 2" Sector, Near 
Cambridge School, HSR Layout, 

Bangalore 560102, Have Changed 
My Name to SURYA SUNDARAM 

Vide Affidavit dated: 16.08.2024. 

Before Advocate & Notary B.M. 

Notary SIVAKUMARA.M.N. Bengaluru. CHANDRASHEKAR. Bengaluru. 

CHANGE OF NAME 
|, SHAKIRA BEGUM, M/0 Army 
No. 14609867M, Ex Nk Shueb 
Ahmed, Presently Residing at 
No. 17, Singapura Main Road, 
Varadaraj Nagar, Vidyaranyapura, 
Bengaluru North -560097, have 
changed my name from SAKIRA 
BEGUM to SHAKIRA BEGUM, vide 
affidavit dated: 19.08.2024 before 
notary A. IDINABBA, Bengaluru. 

CHANGE OF NAME 
|, SALEHA SHABBIR AHMED, 

Residing at No.5, 11th Cross, 

Muneswara Nagar, R.T.Nagar 
Post, Bangalore-560032, Have 

Changed My Name to SHABBIR 

AHMED Vide Affidavit dated: 

19.08.2024. Before Advocate & 

Notary A.IDINABBA. Bengaluru. 
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